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DISCLAIMER

Thispresentationhasbeen preparedby CalimaEnergyLimited (Company),based
on informationavailableasat the dateof this presentation. Theinformation in this
presentation is provided in summaryform and does not contain all information
necessaryto makean investmentdecision.

The purpose of this presentation is to provide general information about the
Company. It is not recommendedthat anypersonmakesany investmentdecision
in relation to the Companybasedsolely on this presentation. Thispresentation
doesnot necessarilycontainall information which may be material to the making
of a decision in relation to the Company. Any investor should make its own
independentassessmentanddeterminationasto the/ƻƳǇŀƴȅΩǎprospectsprior to
makingany investment decision,and should not rely on the information in this
presentationfor that purpose.

Thispresentationdoesnot involveor imply a recommendationor a statementof
opinion in respectof whether to buy, sell or hold securitiesin the Company. The
securities issued by the Companyare consideredspeculativeand there is no
guaranteethat they will makea return on the capital invested,that dividendswill
be paidon the sharesor that there will be an increasein the valueof the sharesin
the future.

This presentation contains certain statements which may constitute άŦƻǊǿŀǊŘ-
lookingǎǘŀǘŜƳŜƴǘǎέ. Suchstatements are only predictions and are subject to
inherent risks and uncertainties which could cause actual values, results,
performanceor achievementsto differ materiallyfrom thoseexpressed,impliedor
projected in any forward-looking statements. No representation or warranty,
expressor implied, is made by the Companythat the matters stated in this
presentation will be achieved or prove to be correct. Recipients of this
presentation must make their own investigations and inquiries regarding all
assumptions,risks, uncertaintiesand contingencieswhich may affect the future
operationsof the Companyor the Company'ssecurities.

TheCompanydoesnot purport to givefinancialor investmentadvice. No account
hasbeentakenof the objectives,financialsituationor needsof anyrecipientof this
document. Recipientsof this document should carefully consider whether the
securitiesissuedby the Companyareanappropriateinvestmentfor them in light of
their personalcircumstances,includingtheir financialandtaxationposition.

Thispresentationis presentedfor informationalpurposesonly. It is not intended
to be, and is not, a prospectus, product disclosure statement, offering
memorandumor privateplacementmemorandumfor the purposeof Chapter6Dof
the CorporationsAct 2001. Exceptfor statutory liability whichcannotbe excluded,
the Company, its officers, employees and advisers expressly disclaim any
responsibilityfor the accuracyor completenessof the material contained in this
presentationand excludeall liability whatsoever(includingin negligence)for any
loss or damagewhich may be suffered by any person as a consequenceof any
information in this presentationor anyerror or omissionthere from. TheCompany
acceptsno responsibilityto updateany personregardingany inaccuracy,omission
or change in information in this presentation or any other information made
availableto a person nor any obligation to furnish the person with any further
information.

The petroleum resources information in presentation is based on, and fairly
represents,information and supporting documentation in a report compiled by
technical employees of McDaniel and AssociatesLtd, a leading independent
Canadianpetroleumconsultingfirm registeredwith the Associationof Professional
EngineersandGeoscientistsof Alberta,andwassubsequentlyreviewedby Mr Mark
Sofield,a consultantto the Company. Mr Sofieldholdsa BSc. Geology(Hons),is a
Geologistwith over 20 years of experiencein petroleum geology, geophysics,
prospectgenerationand evaluations,prospectand project level resourceand risk
estimationand is a memberof the AmericanAssociationof PetroleumGeologists.
Mr Sofieldhasconsentedto the inclusionof the petroleum resourcesinformation
in this announcementin the form andcontextin whichit appears.

Printdate06-03-19
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Capital Structure

Ordinary Shares 1,444 M

Management Perf. Equity(1) 55.5 M

Market Capitalisation(2) $67 M

Cash & Securities (no debt)(3) $21.4 M

(1) Includes performance shares, performance rights ($0.15) and options ($0.09 and $0.12).  For details see prospectus dated June30th 2017
(2) Based on the closing price on February 25th 2019
(3) As at December 31st 2018
(4)     McDaniel & Associates Report refer Appendix 2
(5)     Founders includes former major shareholders of TSV Montney Limited  and TMK Montney Limited who entered into voluntary escrow agreements until April 2019

INTRODUCTION TO CALIMA

Shareholders

Institutions                                            21.15%

Board/Management/Founders(5) 19.89%

Tribeca Inv. Partners 10.25%

Total 51.29%

Calima owns 72,000 acres of drilling rights

One of the best resource plays in North America

Prospective resource of 475 mmboe(4)

Production testing March 2019

Early monetisation strategy

Montney
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(1) Wood Mackenzie Unconventional Service, Montney Key Play Report, April 2017.
(2) http://www.jwnenergy.com/article/2018/5/montney-drilling-activity-roars-near-record-q1/
(3) The Ultimate Potential For Unconventional Petroleum From The Montney Formation Of British Columbia 

and Alberta, National Energy Board, November 2013

THE MONTNEY

Å>C$5.0 Billion invested in 2018 ςpredicted to increase to C$7.5 
Billion by 2022(1) - The most active oil & gas play in Canada.

Å7 Billion cf/d of gas production a 24% increase over the last 12 
months(2).

Å250,000 bbl/d of condensate production - predicted to increase 
to 500,000 bbl/d by 2022.

Å870 Montney wells spuddedduring 2018 which is 68% higher 
than 2016.

ÅEstimated remaining reserves 449 tcf of gas, 14.4 Billion bblsof 
condensate and 1.1 Billion bblsof oil(3). Basin covers 
130,000km2 of British Columbia & Alberta.

ÅMontney reservoirs are siltstones encased in shale source 
rocks. 

ÅaƛƴŜǊƻƭƻƎȅ ǇǊŜŘƛǎǇƻǎŜŘ ǘƻ ŜȄŎŜƭƭŜƴǘ ΨfracabilityΩ ŀƭƭƻǿƛƴƎ 
hydrocarbons to flow at greater quantitiesdelivering some of 
the best single well economics in North America.

ÅThicker than most other unconventional plays (200-300m) -
allows for multi-layer completions from one surface location.

ÅC$4,437/acre - Weighted average cost of undeveloped 
Montney land sales during 2018.

MONTNEY

DUVERNAY

BAKKEN

EAGLE FORD

BARNETT

HAYNESVILLE

UTICA

MARCELLUS

PLAY AREA (km2) GROSS THICKNESS
COST TO ACQUIRE 

ACREAGE (US$/acre)

MONTNEY (CAN) 130,000 Up to 300m $5,000

BAKKEN (US/CAN) 520,000 Up to 40m $12,500

BARNETT (US) 13,000 25-180m ~$6,000

EAGLE FORD (US) 52,000 15-85m $15,000

HAYNESVILLE (US) 24,000 40-110m $6,500

MARCELLUS (US) 247,000 25-90m $10,000
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BREAKEVENS FROM SELECTED* SHALE BASINS
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Å Calima owns 72,000 acres of drilling rights in 
northeast British Columbia - The Calima 
Lands.

Å McDaniel & Associates(1) confirms that the 
Calima Lands should be rich in condensate 
and that the adjacent land being developed 
Saguaro Resources is a valid analogue.

Å Saguaroindependent reserve report has 
Proved plus Probable (2P) based on 363 well 
locations of 401 mmboe(3).

Å /ŀƭƛƳŀΩǎprospective resources based on 400
well locations is 475 mmboe (2).

(1) Appendix 1, 
(2) Appendix 2
(3) Refer to Saguaro Resources website

Calima Lands
100%

Natural Gas (tcf) 2.16

Condensate (mmbbl) 54.20

Natural Gas Liquids 
(mmbbl)

60.22

Total Liquids
(mmbbl)

114.42

TOTAL
(mmboe)

475.79

CALIMA LANDS
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SAGUARO RESOURCES ςTHE ANALOGUE 

Å Saguaro has become one of the leading Montney producers.

Å 114,000 acres of drilling and production rights along the same 
geological trend as Calima Lands.

Å C$600 mminvested in land acquisition, drilling (64 wells) and 
infrastructure.

Å 16,485 boe/d ave.production 2018.

Å 50 bbls/mmcf liquids yield of which 70% is condensate.

Å 60% of revenue from liquids (50% from condensate).

Å $14.90 per boenetback ave.2018.

Å Performance target is to match Saquaro.

Å Looking for;

- Production rates > 5mmcfd, 

- Post strip condensate gas ratio > 50 bbl/ mmcf

- Estimated Ultimate Recovery (EUR) > 7 bcf per well.

Individual Well IRRs (%)

Montney Producers Ranked by IRR per Well
Source; CormarkSecurities, May 2018 - Individual well IRR (half-cycle) based on WTI at US$60 and AECO at C$2.50 mcf

Saguaro

Calima

High value condensate at WTI crude 
prices turbocharges economics
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LAND POSITION & DRILLING PROGRAMME 

REGION SECTIONS
AREA
(acres)

Central 88 60,363

Pocketknife NW 13 8,903

Pocketknife SE 4 2,748

TOTAL 105 72,014

MAJOR PIPELINE

MONTNEY PENETRATION

MONTNEY HORIZONTAL WELL

NON-MONTNEY WELL

ACCESS ROAD

MINOR PIPELINE

CALIMA PAD A LOCATION

Central

Pocketknife NW

Pocketknife SE

Tommy Lakes Field

To Jedney

Pipeline 
infrastructure with 

excess capacity

CALIMA OPS CAMP

3 wells 
Dec. 2018


